PROXY VOTING POLICY AND PROCEDURES
I.

EXECUTIVE SUMMARY

There are responsibilities that come with equity ownership. As a shareholder, one is expected to cast
informed votes on important issues affecting a company.
II.

POLICY

Glenmede’s policy is to conform to the Shareholders Communication Act (17 CFR 240.14-17) with
respect to the distribution of proxy material.
Glenmede is responsible for voting all voting securities held in managed or custodial accounts unless
otherwise directed by a client. To assist in doing so, Glenmede engages the services of a third party
proxy processor, currently RiskMetrics/ISS to evaluate, recommend and vote shares consistent with those
recommendations. Glenmede evaluates the summary of RiskMetrics/ISS voting policies annually in order
to assure that they are consistent with Glenmede’s views of the long-term interests of clients and
investors. RiskMetrics/ISS is provided with holdings information and votes all securities absent some
identified conflict; for example, where ISS has a conflict in the vote due to equity ownership in the issuer,
where a client has a conflict, or where Glenmede otherwise determines that it is important and in the
interest of Glenmede’s investors to vote directly.
Conflicts like the foregoing are managed by the Director of Equity Management. The Chief Compliance
Officer shall periodically assure that proxy votes are being made, are properly reconciled, that any
conflicts are identified and resolved, and that all votes are consistent with the announced policies.
III.

OTHER MATERIAL CONFLICTS

It is anticipated that following the recommendations of the third party proxy voting firm effectively
eliminates potential conflicts. If both GIM and RiskMetrics/ISS have a material conflict the Adviser will
determine whether it is appropriate to disclose the conflict to the affected clients and, except in the case of
clients that are subject to the Employee Retirement Income Security Act of 1974, as amended ("ERISA"),
give the clients the opportunity to vote their proxies themselves. In the case of ERISA clients, if the
Investment Management Agreement reserves to the ERISA client the authority to vote proxies when the
Adviser determines it has a material conflict that affects its best judgment as an ERISA fiduciary, the
Adviser will give the ERISA client the opportunity to vote the proxies themselves.
IV.

DISCLOSURE

1. The Adviser will disclose in its Form ADV that clients may contact the CCO in order to obtain
information on how the Adviser voted such client's proxies, and to request a copy of these policies and
procedures. If a client requests this information, the Compliance Officer will prepare a written response to
the client that lists, with respect to each voted proxy about which the client has inquired, (a) the name of
the issuer; (b) the proposal voted upon, and (c) how the Adviser voted the client's proxy.
2. A concise summary of this Proxy Voting Policy and Procedures will be included in the Adviser's Form
ADV Part 2A, and will be updated whenever these policies and procedures are updated.
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V.

RECORDKEEPING

The CCO will periodically assure that the third-party proxy voting service and the Adviser together will
maintain appropriate records as required for five years from the end of the fiscal year during which the
last entry was made including the following records;
• Copies of this proxy voting policy and procedures, and any amendments thereto;
• A copy (or link to appropriate electronic version) of each proxy statement;
• A record of each vote cast;
• A copy of any document used to memorialize the rationale for the proxy vote;
• A copy of each written client request for information on how the Adviser voted such client's proxies,
and a copy of any written response to any (written or oral) client request for information on how the
Adviser voted its proxies.
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